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What's Happening Worldwide with Carbon Taxes and
other Creenhouse Gas Initiatives
We are often asked what China is doing to reduce emissions. It is often assumed that the answer is nothing.

However, information gathered from three World Bank reports [1, 2, 3] ittdicate that governments around the
world are taking action, China included:

htZA14, aboLrt 40 national and over 20 sub-national jurisdictions have already implemented or scheduled
enrissior-rs trading schemes or carbon taxes. Together, these jurisdictions account for more tban 22 percent of
global emissions. Many more countries and jurisdictions are advancing preparation for pricing carbon.
Together, these represent almost half of global Creenhouse Gas [GHC] emissions [4], See the tnap below to find
orrt where [5].
Here's the breakdown of what these countries are doing:
. 14 countries and one sub-national jurisdiction [BC, Canada) are implementing or have
passed legislation for a direct carbon tax.
. l-B countries are taking steps to be in a state of "carbon pricing readiness" by 20L6'2020.
. 35 countries fincl. 28 in the EU) and 20 subnationaljurisdictions have adopted emissions trading [ETS)
programs.

Looking at it slightly differently, only two out of the ten of the largest economies in the world do NOT have a
carbon price:the United States and Russia [6].
*Note this includes California, which has an ETS, accurately as the world's lOth largest economy instead of
India [7].
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